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A. Subject of the Contract and Underlying
Commodity

1. Energy and Energy Related Products

Financial and physical futures on the following energy and energy related products can be traded on
EEX:

1.1 Power (financial and physical)

1.1.1  Underlying

1.1.1.1 Power Futures

Delivery or acceptance of delivery of electricity with a constant output of 1 MW into the maximum-
voltage level of the respective market area during the delivery time on every delivery day during the
delivery period.

1.1.1.2 Wind Power Futures

The average load factor of the installed wind power plants calculated for the respective market area in
percent (%). The load factor will be determined for each month as the unweighted average value of the
quotients of the produced amount of wind power (in MWh) and the installed production capacity for
wind power (in MW) for each hour. For futures having a shorter maturity than a month those shorter
periods of time will be the basis for the determination.

1.1.2 Market Areas/Reference Contract

1.1.2.1 Power Futures with Physical Fulfilment
Currently, no physically fulfilled power futures can be traded at EEX via order book.

1.1.2.2 Power Futures with Financial Fulfilment
Power Futures with financial fulfiiment can be traded for the following market areas:
= Austria (Phelix-AT Base and Peak Futures),
= Belgium (Belgian Base Futures),
= Bulgaria (PXE Bulgarian Power Base Futures),
= Czech Republic (PXE Czech Financial Power Base and Peak Futures),
= Germany (Phelix-DE Base and Peak Futures),
= Germany/Austria (Phelix-DE/AT Base, Peak and Off-Peak Futures),
= Greece (Greek Power Base Futures),
= Great Britain (EEX GB Power Base and Peak Futures),
= France (French Base and Peak Futures),
= Hungary (PXE Hungarian Financial Power Base and Peak Futures),
= |taly (Italian Base and Peak Futures),
= The Netherlands (Dutch Base and Peak Futures),
= Nordic (Nordic Base Futures),
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= Poland (PXE Polish Financial Power Base and Peak Futures),

= Romania (PXE Romanian Financial Power Base and Peak Futures),
= Serbia (PXE Serbian Power Base Futures),

= Slovakia (PXE Slovakian Financial Power Base and Peak Futures),
= Slovenia (PXE Slovenian Power Base and Peak Futures),

= Spain (Spanish Base Futures), and

= Switzerland (Swiss Base Futures).

1.1.2.3 Cap and Floor Futures
The following financially settled Cap and Floor Futures can be traded:

= German Market area, Base load, Intraday Market Hourly Product (German Base Intraday
Hourly Cap Future)

= German Market area, Base load, Intraday Market Hourly Product (German Base Intraday
Hourly Floor Future)

1.1.2.4 Wind Power Futures
The following financially settled Wind Power Futures can be traded:

= Germany/Austria, Base load (German Austrian Wind Power Future)

1.1.3 Delivery Time

Delivery time is the days and their hours that are comprised by the respective delivery period according
to the contract concerned:

1.1.3.1 Base
00:00 until 24:00 for all days of the week (Base)

1.1.3.2 Peak

08:00 until 20:00 for all days Monday through Friday (Peak) and 08:00 until 20:00 for the days Saturday
and Sunday (Peak-Day/Weekend) respectively

1.1.3.3 Off-Peak

00:00 until 08:00 and 20:00 until 24:00 for all days Monday through Friday as well as the hours between
00:00 and 24:00 at weekends (Off-Peak)

1.1.4 Delivery Period/Time Period

The Delivery periods for the respective market area may be: Day, Weekend, Week, Month, Quarter,
Season*, and Year.

*

A Season comprises either October through March (Winter Season) or the respective months April through
September (Summer Season).
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1.1.5 Tradable Delivery Periods

1.1.5.1 Physical Power Futures

Currently not available.

1.1.5.2 Financial Power Futures

= Belgian Base Month/Quarter/Year Futures

» Dutch Power Base Day/Weekend/Week/Month/Quarter/Year Futures

= Dutch Power Peak Day/Weekend/Week/Month/Quarter/Year Futures

= EEX GB Power Base Day/Weekend/Week/Month/Quarter/Season/Year Futures

= EEX GB Power Peak Week/Month/Quarter/Season/Year Futures

= French Base Day/Weekend/Week/Month/Quarter/Year Futures

* French Peak Day/Weekend/Week/Month/Quarter/Year Futures

= Greek Power Base Month/Quarter/Year Futures

= |talian Base Day/Weekend/Week/Month/Quarter/Year Futures

» |talian Peak Day/Weekend/Week/Month/Quarter/Year Futures

»= Nordic Base Week/Month/Quarter/Year Futures

» Phelix-AT Base Day/Weekend/Week/Month/Quarter/Year Futures

= Phelix-AT Peak Day/Weekend/Week/Month/Quarter/Year Futures

» Phelix-DE Base Day/Weekend/Week/Month/Quarter/Year Futures

» Phelix-DE Peak Day/Weekend/Week/Month/Quarter/Year Futures

» Phelix-DE/AT Base Month/Quarter/Year Futures

= Phelix-DE/AT Peak Month/Quarter/Year Futures

» Phelix-DE/AT Off-Peak Month/Quarter/Year Futures

= PXE Bulgarian Power Base Week/Month/Quarter/Year Futures

» PXE Czech Financial Power Base Day/Weekend/Week/Month/Quarter/Year Futures
= PXE Czech Financial Power Peak Day/Weekend/Week/Month/Quarter/Year Futures
» PXE Hungarian Financial Power Base Day/Weekend/Week/Month/Quarter/Year Futures
= PXE Hungarian Financial Power Peak Day/Weekend/Week/Month/Quarter/Year Futures
» PXE Polish Financial Power Base Month/Quarter/Year Futures

= PXE-Polish Financial Power Peak Month/Quarter/Year Futures

» PXE Romanian Financial Power Week/Base Month/Quarter/Year Futures

= PXE Romanian Financial Power Week/Peak Month/Quarter/Year Futures

» PXE Serbian Power Base Week/Month/Quarter/Year Futures

= PXE Slovakian Financial Power Base Month/Quarter/Year Futures

» PXE Slovakian Financial Power Peak Month/Quarter/Year Futures

= PXE Slovenian Power Base Week/Month/Quarter/Year Futures

= PXE Slovenian Power Peak Week/Month/Quarter/Year Futures

= Spanish Base Day/Weekend/Week/Month/Quarter/Year Futures

» Swiss Base Day/Weekend/Week/Month/Quarter/Year Futures
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1.1.6 Tradable Settlement Periods

1.1.6.1 Wind Power Futures

=  German Austrian Wind Power Week/Month/Quarter/Year Future

1.1.7 Contract Volume and Minimum Lot Size

= Contract Volume of Power Futures:

The contract volume is calculated by multiplying the number of delivery hours (h) during the
delivery period with the constant output (MW) specified in the respective reference contract
(see above 1.1.5.). The maximum amount of power per day is usually 24 MWh, on the day of
the switch from winter time to summer time it amounts to 23 MWh, whereas on the day of the
switch from summer time to winter time it amounts to 25 MWh.

= Contract Volume of Wind Power Futures:

The contract volume is calculated by the number of single hours (h) during the settlement
period. The maximum number of hours per day is usually 24, on the day of the switch from or
to summer time it amounts to 25 or 23, respectively.

=  Minimum lot size: 1 contract or a multiple thereof

1.1.8 Tradable Maturities

At maximum the following maturities can be traded at EEX:

1.1.8.1 Power Futures

= Day Futures:
e The respective next 34 days (Day Future),

=  Weekend Futures
o The respective next 5 weekends (Weekend Future),

=  Week Futures
e The current and the next 4 weeks (Week Future),

* Month Futures
e The current and the next 9 months (Phelix-AT / Phelix-DE / Phelix-DE/AT / French
Month Future),

e The current and the next 6 months (remaining Month Future),
* Quarter Futures

e The respective next 11 full quarters (Phelix-AT / Phelix-DE / Phelix-DE/AT / French /
Italian / Spanish Quarter Future),

e The respective next 7 full quarters (remaining Quarter Future)
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= Season-Futures

e The respective next 6 full seasons (Season Future),
= Year Futures

e The respective next 6 full years (Year Future).

1.1.8.2 Wind Power Futures
=  Week Futures:
e The current and the next 4 weeks (Week Future),
= Month Futures:
e The current and the next 3 months (Month Future),
» Quarter Futures
e The respective next 4 full quarters (Quarter Future),
= Year Futures
o The respective next 2 full years (Year-Future)

The exact number of tradable maturities is determined by the Management Board of the Exchange
and announced before implementation.

1.2 Natural Gas
1.2.1  Underlying

Delivery or acceptance of delivery of natural gas in accordance with the respective valid terms and
conditions of the Market Area Manager or Transmission System Operator (TSO) of the concerned
market area amongst which also quality-specific natural gas of quality L-gas (GPL, NCG, ZTP) and of
quality H-gas (GPL, NCG) with an output of

= 1 MW (ETF, CEGH VTP, CZ VTP, GPL, NCG, PSV, TTF, ZTP),
= 1 MWh/day (PEG, PVB) and
= 1,000 therm/day (= 29,307.1 MWh/day) (NBP, ZEE),

respectively, during the delivery time of any given delivery day of the delivery period at the respective
virtual trading point.

1.2.2 Market Areas

= CEGH VTP —in the Austrian Market Area East, operated by Central European Gas Hub AG;

= CZ VTP - operated by NET4GAS, natural gas Transmission System Operator for the Czech
Republic;

= ETF — operated by Energinet.dk, natural gas Transmission System Operator for Denmark;

= GPL - operated by GASPOOL Balancing Services, Market Area Manager for Germany;

= NBP - operated by National Grid, natural gas Transmission System Operator for the GB;
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= NCG - operated by NetConnect Germany GmbH & Co. KG, Market Area Manager for
Germany;

= PEG - operated by GRTgaz and Teréga, natural gas Transmission System Operators for
France;

= PVB - operated by Enagas, natural gas Transmission Systems Operator for Spain;

= PSV - operated by Snam Rete Gas, natural gas Transmission Systems Operator for ltaly;

= TTF — operated by Gasunie Transport Services B.V., natural gas Transmission System
Operator for the Netherlands;

= ZEE - operated by Fluxys, natural gas Transmission System Operator for Belgium;

= /TP — operated by Fluxys.

1.2.3 Delivery Periods and Delivery Time

The delivery periods with the respective delivery times for the respective market area may be:
Hourly: an individual full hour within which delivery takes place;
Day: delivery time from 06:00* of any given day until 06:00* of the following calendar day
(“Gas Delivery Day”). Day contacts comprise the following delivery days:
Day-Ahead (DA): any Day that is also an Exchange Day;
Saturday (SAT): any Day that is a Saturday;
Sunday (SUN): any Day that is a Sunday;

Bank Holiday (BH)**:  any Day Monday through Friday that is not an Exchange Day,
BH contracts may comprise several consecutive Bank
Holidays; and

Individual Day (ID): any Day that is an Exchange Day and that directly follows
a local bank holiday;

Within-Day: the tradable delivery period of the current Gas Delivery Day at the time the transaction

is concluded.

The tradable delivery period for the market areas NBP, PEG, PVB and ZEE is the

entire Gas Delivery Day.

The tradable delivery period for all other market areas are the remaining delivery hours

of the Gas Delivery Day.

Weekend**: delivery time from 06:00* of the first Gas Delivery Day of the delivery period (generally
Saturday) until 06:00* of the first calendar day after the end of the delivery period
(generally Monday). The delivery time comprises also Gas Delivery Days before or
after a weekend, which are holidays according to the EEX Trading Calendar for
Natural Gas Products.

Month: delivery time from 06:00* of first calendar day of the delivery month until 06:00* of the
following first calendar day of the following calendar month;

Quarter: no delivery but cascading according to Sect. D.2.1;
Season*™*:  no delivery but cascading according to Sect. D.2.1;
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Year: no delivery but cascading according to Sect. D.2.1

All times in CE(S)T.

For technical reasons, immediately after the conclusion of the trade Weekend contracts and — if they comprises more than one
delivery day — Bank Holiday contracts will be replaced by the corresponding Day contracts whose delivery periods together
correspond to the respective Weekend or Bank Holiday contract.

Season comprises either the months October to March (Winter Season) or the months April to September (Summer Season).

1.2.4 Tradable Delivery Periods

1.2.4.1 Spot Market
= EEX CEGH VTP Natural Gas Hourly/Within-Day/Day/Weekend Contracts
= EEX CZ VTP Natural Gas Day/Weekend Contracts
= EEX ETF Natural Gas Within-Day/Day/Weekend Contracts
= EEX GPL Natural Gas Hourly/Within-Day/Day/Weekend Contracts
» EEX GPL Quality Specific H-Gas Within-Day/Day/Weekend Contracts
» EEX GPL Quality Specific L-Gas Hourly/Within-Day/Day/Weekend Contracts
= EEX GPL Ontras Quality Specific H-Gas Within-Day/Day/Weekend Contracts
» EEX GPL GuD Quality Specific H-Gas Within-Day/Day/Weekend Contracts
» EEX GPL Gascade Quality Specific H-Gas Within-Day/Day/Weekend Contracts
= EEX GPL GuD Quality Specific L-Gas Within-Day/Day/Weekend Contracts
» EEX GPL GtG Nord Quality Specific L-Gas Within-Day/Day/Weekend Contracts
= EEX GPL Nowega Quality Specific L-Gas Within-Day/Day/Weekend Contracts
» EEX GRTgaz Teréga PEG Natural Gas Within-Day/Day/Weekend Contracts
» EEX GRTgaz Teréga PEG Downstream Natural Gas Within-Day Contracts
= EEX NBP Natural Gas Within-Day/Day/Weekend Contracts
= EEX NCG Natural Gas Hourly/Within-Day/Day/Weekend Contracts
=  EEX NCG Quality Specific H-Gas Within-Day/Day/Weekend Contracts
=  EEX NCG Quality Specific L-Gas Hourly/Within-Day/Day/Weekend Contracts
=  EEX NCG North Quality Specific H-Gas Within-Day/Day/Weekend Contracts
=  EEX NCG South Quality Specific H-Gas Within-Day/Day/Weekend Contracts
= EEX NCG Mid Quality Specific H-Gas Within-Day/Day/Weekend Contracts
= EEX NCG West Quality Specific L-Gas Within-Day/Day/Weekend Contracts
= EEX NCG East Quality Specific L-Gas Within-Day/Day/Weekend Contracts
= EEX NCG Elten Quality Specific L-Gas Hourly Contracts
= EEX NCG Vreden Quality Specific L-Gas Hourly Contracts
= EEX PEG Natural Gas Within-Day/Day/Weekend Contracts
= EEX PEG 1 MWh/d Natural Gas Within-Day/Day/Weekend Contracts
= EEX PVB Natural Gas Within-Day/Day/Weekend Contracts
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= EEX TTF Natural Gas Hourly/Within-Day/Day/Weekend Contracts

» EEXZEE natural Gas Within-Day/Day/Weekend Contracts

= EEX ZTP Quality Specific H-Gas Within-Day/Day/Weekend Contracts

= EEXZTP L Quality Specific L-Gas Within-Day/Day/Weekend Contracts

1.2.4.2 Derivatives Market

= EEX CEGH VTP Natural Gas Month/Quarter/Season/Year Futures
= EEX CZ VTP Natural Gas Month/Quarter/Season/Year Futures
= EEXETF Natural Gas Month/Quarter/Season/Year Futures

» EEX GPL Natural Gas Month/Quarter/Season/Year Futures

= EEX NCG Natural Gas Month/Quarter/Season/Year Futures

= EEX NBP Natural Gas Month/Quarter/Season/Year Futures

» EEX PEG Natural Gas Month/Quarter/Season/Year Futures

= EEXPSV Natural Gas Month/Quarter/Season/Year Futures

= EEX PVB Natural Gas Month/Quarter/Season/Year Futures

» EEXTTF Natural Gas Month/Quarter/Season/Year Futures

» EEX ZEE Natural Gas Month/Quarter/Season/Year Futures

» EEXZTP Natural Gas Month/Quarter/Season/Year Futures

1.2.5 Contract Volume and Minimum Lot Size

= Contract volume:
= The contract volume for Hourly contracts is 1 MWh.

= The contract volume of each Within-Day contract is the sum of the tradable delivery
hours at the time of the transaction. It starts at 24 MWh and decreases by 1 MWh per
hour until the remaining volume of 1 MWh is reached. This does not apply for Within-
Day contracts for the market areas NPB, PEG, PVB and ZEE:

= |nthe PEG and PVB market areas, the contract volume is 1 MWh at all times
and is not reduced depending on the time of the transaction.

= |n the NBP and ZEE market areas, the contract volume is 1,000 therm at all
times and is not reduced depending on the time of the transaction.

= The contract volume of all other contracts is calculated by multiplying the number of
delivery hours with the number of delivery days in the delivery period with the quantity
to be delivered as specified in the respective reference contract (see above 1.2.1).
This quantity generally amounts to 24 MWh per delivery day. In all market areas other
than PSV, this quantity amounts to 23 MWh on the day of the switch from winter time
to summer and 25 MWh on the day of the switch from summer time to winter time.
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= Minimum lot size:
= For the EEX Gas Spot Market:

= 1 contract or a multiple thereof (all contracts with the exception of PEG and
PVB contracts);

= 240 contracts or more in increments of 10 contracts (PEG and PVB contracts)
= For the EEX Gas Derivatives Market:

= 1 contract or a multiple thereof (all contracts with the exception of PVB and
ZTP contracts)

= 5 contracts or a multiple thereof (ZTP)*;
= 10 contracts or a multiple thereof (PVB)*.

* All transactions in EEX ZTP and EEX PVB Natural Gas Futures that are not
multiples of 5 or 10 contracts, respectively, will be canceled by the Management
Board of the Exchange.

The Management Board of the Exchange is entitled to reduce the specified minimum
lot sizes. It shall publish its decision.

1.2.6 Tradability of Spot Contracts

1.2.6.1 Hourly Contracts
= Each Hourly contract will be introduced into trading in such way that it is tradable for at least
24 hours.

= Trading in Hourly contracts begins at maximum 27 hours and ends three (3) hours (lead time)
prior to the beginning of their respective delivery period.

1.2.6.2 Day Contracts

= Each Day contract will be introduced into trading in such way that it is tradable for at least 24
hours. Tradability of all Day contracts begin at 3:00 a.m. (except for PVB and CZ VTP at 8:00
a.m.) on the following days:

e Each Day Ahead (DA) contract is tradable at least on the Exchange Day preceding the
beginning of its delivery period;

e Each Saturday (SAT) contract is tradable on the two Exchange Days preceding it;

e Each Sunday (SUN) contract is tradable on the two Exchange Days and the Saturday
preceding it;

e Each Bank Holiday (BH) contract is tradable the penultimate and the ultimate calendar
day preceding one or several consecutive Bank Holidays;

e Each Individual Day (ID) contract is tradable on the Exchange Day preceding a local
bank holiday as specified by the Management Board of the Exchange for each
Individual Day contract.
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= Tradability of all Day contracts end three (3) hours (lead time) prior to the beginning of their
respective delivery period. As an exception, tradability of PVB and CZ VTP Day contracts
ends at 6:00 PM the day before the beginning of their respective delivery period.

= The Management Board of the Exchange may specify the tradability of individual Day contracts
differently. The Management Board will announce any specific tradability of Day contracts in
due time.

1.2.6.3 Within-Day Contracts

= Each Within-Day will be introduced into trading in such way, that its maximum contract volume
is tradable for at least one hour.

= Tradability of the remaining delivery hour(s) (volume) of a Within-Day contract begins at 2:00
AM on the same calendar day as the start of the delivery period and ends three hours (lead
time) prior to the beginning of the remaining delivery hour(s). Tradability of the PEG, NBP, ZEE
(full volume) Within-Day contracts begin at 2:00 AM on the same calendar day as the start of
the delivery period and end at 2:00 AM on the next day. For PVB, trading in (full volume) Within-
Day contract is available from 8:00 AM to 6:00 PM.

1.2.6.4 Weekend Contracts

= Tradability of each weekend contract begins at least two Exchange Days directly preceding its
delivery period at 3:00 AM (except for PVB and CZ VTP at 8:00 AM).

= Tradability of each weekend contract ends three (3) hours (lead time) prior to the beginning of
their respective delivery period. As an exception, tradability of PVB and CZ VTP Weekend
contracts ends at 6:00 PM the day before the beginning of their respective delivery period.

= The Management Board of the Exchange may specify the tradability of individual Weekend
contracts differently. The Management Board will announce any specific tradability of Weekend
contracts in due time.

1.2.7 Tradable Delivery Periods for Futures

At maximum the following maturities can be traded at EEX:

1.2.7.1 Month Futures

= The respective next 6 full months.*

* All transactions in EEX TTF Natural Gas Month Futures that would exceed the admissible number of
consecutive delivery months will be cancelled by the Management Board of the Exchange. For instance,
a transaction on the next 7 delivery months (M+7) would exceed the admissible number of “the respective
next full 6 months” and will therefore be cancelled.

1.2.7.2 Quarter Futures

= The respective next 11 full quarters (EEX TTF Natural Gas Quarter Futures),
= The respective next 7 full quarters (all other EEX Natural Gas Quarter Futures).
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1.2.7.3 Season Futures

= The respective next 6 full seasons

1.2.7.4 Year Futures

= The respective next 6 full calendar years

The exact number of the tradable maturities is determined by the Management Board of the
Exchange and announced before implementation.

2. Environmental Products

21 Emission Rights

2.1.1 Underlying

Delivery or acceptance of delivery of General Allowances, Aviation Allowances, and Green Certified
Emission Reductions, respectively.

2.1.1.1 General Allowance (EUA) and Aviation Allowance (EUAA)

General Allowance (EUA) and Aviation Allowance (EUAA), allowance to emit one tonne of carbon
dioxide equivalent during a specified period, which shall be valid only for the purposes of meeting the
requirements of Directive 2003/87 EC* and shall be transferable in accordance with the provisions of
this Directive, as defined respectively in Articles 3(7) and (8) of Commission Regulation (EU) No
389/2013 in its respective valid version, collectively referred to as “allowances”. Allowances are kept
in the Union Registry and can be transferred at the respective delivery day (Spot market Primary
auction and secondary trading: General Allowances (EUA), Aviation Allowances (EUAA); Derivatives
market secondary trading: EUA Futures, EUAA Futures).

*

Allowances that may not be used to fulfil the requirements of Directive 2003/87/EG due to legislative
measures or regulatory decisions and which are explicitly identifiable as such, may not be used for fulfilment
of delivery obligations arising from secondary market spot transactions in EUA and EUAA or EUA Futures
and EUAA Futures.

2.1.1.2 Green Certified Emission Reductions

Green Certified Emission Reductions (CER)* are certified emission reductions from Bilateral Projects**
according to article 12 of the Kyoto Protocol and the Kyoto Protocol decisions of the United Nations
Framework Convention on Climate Change (UNFCCC) in their respective valid version at the time of
delivery, corresponding to one tonne of carbon dioxide or equivalent which can be used at the
respective delivery day for means of compliance according to the valid rules EU ETS and which are
freely transferred, including all projects except those involving the destruction of trifluoromethane
(HFC-23) and nitrous oxide (N20) from adipic acid production as well as large hydro projects exceeding
20MW (Spot market: CER; Derivatives market: CER Dec Future).

*

CERs generated from projects in countries listed by OFAC (www.treasury.gov), are excluded.

**  Bilateral Projects: Projects which hold a letter of approval (LoA) from the project host country as well as
a LoA from a designated national authority (DNA) of a contractual state according to Annex | of the Kyoto
Protocol as part of the project documentation submitted and published by the UN.
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2.1.2 Contract Volume and Minimum Lot Size

2.1.2.1 Spot Market

= General Allowances (EUA) / Aviation Allowances (EUAA) — Primary Auction
= Contract volume: 1 EUA and EUAA, respectively,
= Minimum lot size: 500 contracts or a multiple thereof
= General Allowances (EUA) / Aviation Allowances (EUAA) — Secondary Market Auction
= Contract volume: 1 EUA and EUAA, respectively,
= Minimum lot size: 500 contracts or a multiple thereof

= General Allowances (EUA) / Aviation Allowances (EUAA) / CER Contracts — Secondary
Trading:

= Contract volume: 1,000 EUA, EUAA, and CER, respectively,
=  Minimum lot size: 1 contract or a multiple thereof

2.1.2.2 Derivatives Market

= EUA Futures / EUAA Futures / CER Futures
= Contract volume:1,000 EUA, EUAA, and CER, respectively,

= Minimum lot size: 1 contract or a multiple thereof
2.1.3 Time of Fulfiiment and Delivery Day

The time of fulfilment and the delivery day, respectively, is for spot market contracts on the first ECC
Business Day after the conclusion of the contract and for derivatives contracts on the second ECC
Business Day after the last trading day.
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2.1.4 Maturities of Derivatives Contracts

Maturities can be: Month, Quarter, December

2.1.5 Tradable Maturities for Derivatives Contracts

At maximum the following maturities can be traded at EEX:

2.1.5.1 Month Futures
= The current and the next 2 months, if no EUA Dec Future or EUA Quarter Future expires at
the respective maturity date (EUA Month Future).
2.1.5.2 Quarter Futures
= The current and the next 11 quarters, if no EUA Dec Future expires at the respective maturity

date (EUA Quarter Future)

2.1.5.3 December Futures

= all December maturities up to and including Dezember 2020
(EUAA Future, CER Future)

= the current and the next 8 Decembers
(EUA Dec Future)

The exact number of the tradable maturities is determined by the Management Board of the
Exchange and announced before implementation.

2.2 Currently not available
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3. Agricultural Products
Financial futures on the following agricultural products can be traded on EEX:

3.1 Potatoes

3.1.1  Underlying

Delivery or acceptance of delivery of processing potatoes used for the production of French fries from
specific cultivation areas in Germany, the Netherlands, Belgium, and France. Settlement is carried
out financially against the EEX European Processing Potato Index in its respective valid
version/composition for each maturity (European Processing Potato Future).

3.1.2 Contract Volume and Minimum Lot Size

= Contract Volume: 25 metric tons

=  Minimum Lot Size:
¢ 1 Contract or a multiple thereof (Order book trading)
e minimum 10 Contracts (Trade Registration)

3.1.3 Tradable Maturities

At maximum the following maturities can be traded at EEX:

= The next three expiry months from the cycle April, June and November as well as the
following expiry month April.

The exact number of the tradable maturities is determined by the Management Board of the
Exchange and announced before implementation.

3.2 Currently not available
3.3 Dairy Products

3.3.1  Underlying

Delivery or acceptance of delivery of:

= Liquid milk produced in the European Economic Area. Settlement is carried out financially
against the EEX European Liquid Milk Index in its respective valid version/composition for each
maturity (European Liquid Milk Future);

= Skimmed milk powder for comestible use in the European Economic Area (Quotations in
Germany, France and the Netherlands). Settlement is carried out financially against the
EEX Skimmed Milk Powder Index in its respective valid version/composition for each maturity
(Skimmed Milk Powder Future)

=  Whey powder produced in the European Economic Area (Quotations in Germany, France and
the Netherlands). Settlement is carried out financially against the European Whey Powder
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Index in its respective valid version/composition for each maturity as it is calculated and
published by AMI Agrarmarkt Informations-Gesellschaft mbH (European Whey Powder Future)

= Block butter for comestible production in Germany, France and the Netherlands. Settlement is
carried out financially against the EEX Butter Index in its respective valid version/composition
for each maturity (Butter Future).

3.3.2 Contract Volume and Minimum Lot Size

= Contract Volume:

o 25 metric tons (European Liquid Milk Future)

o 5 metric tons (Skimmed Milk Powder, European Whey Powder, Butter Futures)
= Minimum Lot Size: 1 Contract or a multiple thereof

3.3.3 Tradable Maturities

At maximum the following maturities can be traded at EEX:

= The current and the next eighteen consecutive calendar months.

The exact number of the tradable maturities is determined by the Management Board of the Exchange
and announced before implementation.

4. Options

4.1 Underlying

The buyer of a call option (call) is entitled to receive a long position in the corresponding future at the
exercise price of the option on the last trading day.

The seller of the call option (call) receives a short position in the corresponding future after the call
option is exercised and assigned at the exercise price on the last trading day.

They buyer of a put option (put) is entitled to receive a short position in the corresponding future at the
exercise price of the option on the last trading day.

The seller of the put option (put) receives a long position in the corresponding future at the exercise
price after the put option is exercised and assigned on the last trading day.

4.1.1 Underlying of Options on Power Futures

The respective delivery period of the Base Month, Base Quarter or Base Year Future, that is named in
the respective Option as underlying.

Options on Power Futures are offered for the following market areas:

= Germany (Phelix-DE Base Option),
= Germany/Austria (Phelix-DE/AT Base Option),
= France (French Base Option),
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= ltaly (ltalian Base Option),
= Nordic (Nordic Base Option)* and
= Spain (Spanish Base Option).

Currently not available for trading.
4.1.2 Underlying of Options on EUA Futures

The underlying is the EUA Dec Futures, which expires in the year specified in the respective option.

4.2 Option Premium

The buyer of an option contract is obliged to pay the price for the purchase of the right of option
(option premium) on the ECC Business Day after the purchase. The premium is credited to the seller
of the option on the same day.

4.3 Types of Options

European type, i.e. the option can only be exercised on the last trading day.
4.4 Expiries

4.4.1 Options on Power Futures

Expiries can be: Monthly, Quarterly, Yearly
4.4.2 Options on EUA Futures
Maturities can be: Monthly, Quarterly, December (Yearly)

4.5 Tradable Option Series

An option series is the total number of call and put options (call and put) with the same Underlying, the
same exercise price and the same maturity which can be traded in the system.

At least three series with different exercise prices can be traded for each maturity; in this context one
exercise price is in the money, one exercise price is at the money and one exercise price is out of the
money upon their introduction into trading.

The management board of the exchange is entitled to change the number of tradable option series at
any given time.
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4.6 Tradable Maturities

4.6.1 Options on Power Futures
At maximum the following maturities can be traded at EEX:
= The respective next 9 delivery months (Month Option),
» The respective next 6 delivery quarters (Quarter Option),
= The respective next 4 delivery years* of the underlying (Year Option)

*

For each delivery year of the underlying up to 4 contracts with different expiry dates at the end
of each quarter of the preceding year can be available. Underlyings are available:

Expiry end of March: Base Year Apr Option (Phelix-DE / Phelix-DE/AT Options only)
Expiry end of June: Base Year Jul Option (Phelix-DE / Phelix-DE/AT Options only)
Expiry end of September: Base Year Oct Option (Phelix-DE / Phelix-DE/AT Options only)
Expiry end of December Base Year Jan Option (for all Options)

New maturities will be introduced for trading to such an extent that always 12 maturities with 4
maturities per year (Phelix-DE / Phelix-DE/AT Options) and 4 maturities (for all other Options)
referring to the next 4 delivery years of the underlying are tradable.

4.6.2 Options on EUA Futures
At maximum the following maturities can be traded at EEX:

= the current and the next 2 months (EUA Month Option), if no EUA Dec Option or EUA Quarter
Option expires at the respective maturity date,

» the current and the next 11 quarters (EUA Quarter Option), if no EUA Dec Option expires at the
respective maturity date,

= the current and the next 8 December expiries (EUA Dec Option).

The exact number of the tradable maturities of the respective options is determined by the Management
Board of the Exchange and announced before implementation.

4.7 Exercise

4.7.1 Options on Power Futures

The option can only be exercised on the last trading day. Said exercise is carried out by means of an
entry into the EEX system between 08:00 a.m. and 03:00 p.m. (Exercise Period) on the last trading
day.

On the last trading day starting at 2 p.m. the exchange determines the intraday market value of the
underlying (Intraday Fixing Price) and publishes it in due time before the end of the Exercise Period.

In deviation to sentence 1, options which are in the money in relation to the Intraday Fixing Price are
exercised automatically at the end of the exercise period unless the trading participant has made a
deviating entry into the system by that time.

Exercises only become effective at 03:00 p.m., until that time they can be changed or deleted at any
time.
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4.7.2 Options on EUA Futures

The option will be exercised automatically on the last trading day if they are in the money in relation to
the final settlement price of the respective underlying future. Manual exercise by the trading participant
is inadmissible.
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B. Pricing and Minimum Price Fluctuation

1. Euro Denominated Products
Pricing in EUR per
= MWh to the second decimal place (Power Futures except EEX GB Power Futures)
= MWh to the third decimal place (natural gas spot and derivatives products except EEX NBP and
ZEE Natural Gas products)
= h to the second decimal place (Wind Power Futures)
= EUA, EUAA or CER to the second decimal place
= 100 kg to the first decimal place (European Processing Potato Futures)
= 100 kg to the second decimal place (European Liquid Milk Futures)
= Tonne no decimal places (Skimmed Milk Powder, European Whey Powder, Butter Futures)

Minimum price fluctuation:

= EUR 0.01 per MWh (Power Futures except EEX GB Power Futures)

= EUR 0.025 per MWh (EEX Natural Gas Spot contracts except EEX NBP and ZEE Natural Gas
Spot contracts)

= EURO0.005 per MWh' (EEX Natural Gas Futures except EEX NBP and ZEE Natural Gas Futures)

= 0.01 EUR per h (Wind Power Futures)

= EUR0.01 per EUA, EUAA or CER

= EUR 0.1 per 100 kg (European Processing Potato Futures)

= 0.01 EUR per 100 kg (European Liquid Milk Futures)

= EUR 1 per Tonne (Skimmed Milk Powder, European Whey Powder, Butter Futures)

Minimum price fluctuation per contract is determined by multiplying the minimal price fluctuation per
unit with the contract volume and the amount of delivery hours, respectively.

2. GBP Denominated Products
Pricing in
= GBP per MWh (EEX GB Power Futures) to the second decimal place

= GBP Pence (GBp) per therm to the third decimal place (EEX NBP and ZEE Natural Gas
products)

Minimum price fluctuation:

= GBP 0.01 per MWh (EEX GB Power Futures)
= GBp 0.005 per therm' (EEX NBP and ZEE Natural Gas products)

Minimum price fluctuation per contract is determined by multiplying the minimal price fluctuation per
unit with the contract volume and the amount of delivery hours, respectively.

1 For Trade Registration, the Minimum Price Fluctuation is EUR 0.001 per MWh and GBp 0.001 per therm, respectively.
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3. USD Denominated Products

Currently not available.

4. Option Premium

Pricing fort he Option Premium in EUR per
=  MWh (Power Options) and EUA (EUA Options) to the third decimal place

Minimum price fluctuation:
= EUR 0.001 per MWh or EUA, respectively.
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C. Last Trading Day for Derivatives Market
Contracts

1. Energy and Energy Related Products

1.1 Power

1.1.1 Physically Settled Power Futures

Currently not available.

1.1.2 Financially Settled Power Futures

The Last Trading Day of the:

= Day Future is the day at which the hourly auction(s) for the respective delivery day on the
spot market is conducted

= Weekend Future is the Friday before the beginning of the delivery period,
= Base Week Future is the Friday of the current delivery period,
= Peak Week Future is the Thursday of the current delivery week,

= Month Future is the day the hourly auction(s) for the last delivery day of the delivery month
on the spot market is conducted. Trading ends at the time of the end of the submission of bids
for the hourly auction(s) of the spot market (usually at 12:00) on that day.

= Quarter/Season/Year Future is the third exchange trading day before the beginning of the
delivery period.

1.1.3 Wind Power Futures

The Last Trading Day of the:
= Week/Month Future is the last exchange trading day before the end of the respective
settlement period,

= Quarter/Year Future is the third exchange trading day before the beginning of the settlement
period.

If one of the before mentioned Last Trading days is not an exchange trading day, the Last Trading Day
is the previous exchange trading day.

1.2 Natural Gas
The Last Trading Day of the:

= Month Future is two Exchange Days before the first delivery day of the delivery month,
= Quarter/Season/Year Future is the third Exchange Day before the beginning of the delivery
period.
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2. Environmental Products

21 Emission Rights
The Last Trading Day:

» is the last Monday of the maturity month that fulfills the following prerequisite: Neither this
Monday nor one of the following four calendar days is a public holiday in Great Britain. If that
specific Monday is not an exchange trading day at EEX, the Last Trading Day is the exchange
trading day following that Monday.

The Management Board of the Exchange may deviate from the preceding definition in individual
cases and determine another exchange trading day of EEX as Last trading day, if that deviation
is required to adjust with standards usual in the market.

The last trading day for each contract will be published by the Management Board of the Exchange
prior to introduction of a maturity to trading at the latest.

2.2 Currently not available

3. Agricultural Products

3.1 Potatoes
The Last Trading Day:

= is the exchange trading day before the last Friday of the month for the expiry months April and
November.
= is the exchange trading day before the first Friday of the month for the expiry month June.

3.2 Currently not available

3.3 Dairy Products
The Last Trading Day:

= for European Liquid Milk Futures:

o the twelfth calendar day of the expiry month. If this day is not an exchange trading day,
the Last Trading Day is the following exchange trading day.

= for Skimmed Milk Powder, European Whey Powder and Butter Futures:
e is the last Wednesday of the respective expiry month. If this day is not an exchange
trading day, the Last Trading Day is the previous exchange trading day.

e is the expiry month December the Last Trading Day is the third Wednesday of the
month. If this day is not an exchange trading day, the Last Trading Day is the following
exchange trading day.
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4. Options

4.1 Last Trading Day

4.1.1 Options on Power Futures

The Last Trading Day of the:
= Month Option

= Delivery month of January: the third Thursday of the preceding December

= All other delivery months:four exchange trading days prior to the beginning of
the delivery month

= Quarter Option

= First quarter of a given year: the third Thursday of the preceding December

= All other quarters: four exchange trading days prior the beginning of the
delivery quarter

= Year Option

= Base Year Jan Option: The second Thursday in December
= All other maturities: four exchange days before the end of the quarter

4.1.2 Options on EUA Futures

The Last Trading Day:

= s the third exchange trading day prior to the Last Trading Day of the EUA Month Future that
expires in the same month in which the option expires.

The last trading day for each option contract will be published by the Management Board of the
Exchange prior to introduction of a maturity to trading at the latest.

4.2 Expiry Day

4.2.1 Options on Power Futures

Options which have not been exercised expire at 03:00 p.m. on the Last Trading Day.

4.2.2 Options on EUA Futures

Options which have not been exercised expire at 06:45 p.m. on the Last Trading Day.

European Energy Exchange Page 29
Contract Specifications, Release 0070c © EEX — part of eex group



D. Fulfilment

1. General Provisions

1.1 Financial Fulfillment

Billing and payment in connection with the fulfillment of futures as well as payment of option premiums
shall be effected between the Clearing Members and ECC AG in accordance with more detailed
provisions in the Clearing Conditions. Billing and payment to Non-Clearing Members and own
customers shall be the responsibility of the responsible Clearing Member; billing and payment of Non-
Clearing Members to their customers shall be the responsibility of the Non-Clearing Members.

1.2 Physical Fulfillment

Delivery and acceptance of delivery shall be effected directly between the respective Settlement Entity
of ECC and the respective Exchange Participant in accordance with more detailed provisions in the
Clearing Conditions; delivery and acceptance between an Exchange Participant and its customer shall
be the responsibility of the Exchange Participant.

2. Energy and Energy Related Products

21 Cascading

For the following Future contracts longer maturities cascade into corresponding shorter maturities:

= Power Futures

=  Wind Power Futures

= Natural Gas Futures
On the third ECC Business Day before the beginning of the delivery period, each open position in
a Year Future is replaced by equivalent positions in the three Month Futures for the delivery months

from January through to March and the three Quarter Futures for the second through to the fourth
delivery quarter whose delivery periods together correspond to the delivery year.

On the third ECC Business Day before the beginning of the delivery period, each open position in a
Season Future is replaced by equivalent positions in the three Month Futures for the delivery months
from October through to December (Winter-Season) or the three Month Futures for the delivery months
from April through to June (Summer-Season) and the respective following Quarter Future.

On the third ECC Business Day before the beginning of the delivery period, each open position in a
Quarter Future is replaced by equivalent positions in the three Month Futures whose delivery months
together correspond to the delivery quarter.
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2.2 Power

2.2.1 Final Settlement Price

2.2.1.1 Physical Power Futures
Currently not available.

2.2.1.2 Financial Power Futures

The determination of the respective final settlement price is regularly based on an Index as determined
by an Index administrator which is the mean value of all auction prices of the hourly Day-Ahead
contracts traded for the respective market area and delivery time (Base/Peak/Off-Peak) of the
respective delivery period.

Currently, the final settlement prices for the market area:

= Austria: is based on the respective spot market index as determined by EPEX Spot* for this
market area;

= Belgium: is based on the respective spot market index as determined by EPEX Spot* for this
market area;

= Bulgaria: is based on the respective spot market index as determined by EEX AG for this market
area;

= Czech Republic: is based on the respective spot market index as determined by EEX AG for
this market area

= France: is based on the respective spot market index as determined by EPEX Spot* for this
market area;

= Germany: is based on the respective spot market index as determined by EPEX Spot* for this
market area;

= Germany/Austria: is based on the respective spot market index as determined by EPEX Spot*
for this market area;

= Great Britain: is based on the respective spot market index as determined by EPEX Spot* for
this market area;

= Greece: is based on the respective spot market index as determined by EEX AG for this market
area;

= Hungary: is based on the respective spot market index as determined by EEX AG for this market
area;

= |taly: is based on the respective spot market index as determined by EEX AG for this market
area;

= Nordic: is based on the respective spot market index as determined by EEX AG for this market
area;

= Poland: is based on the respective spot market index as determined by EEX AG for this market
area

European Energy Exchange Page 31
Contract Specifications, Release 0070c © EEX — part of eex group



= Romania: is based on the respective spot market index as determined by EEX AG for this
market area;

= Serbia: is based on the respective spot market index as determined by EEX AG for this market
area;

=  Slovakia: is based on the respective spot market index as determined by EEX AG for this market
area;

= Slovenia: is based on the respective spot market index as determined by EEX AG for this
market area;

=  Switzerland: is based on the respective spot market index as determined by EPEX Spot* for
this market area;

=  Spain: is based on the respective spot market index as determined by EEX AG for this market
area;

= The Netherlands: is based on the respective spot market index as determined by EPEX Spot*
for this market area.

* The indices of EPEX Spot are currently determined by EEX AG.

2.2.1.3 Wind Power Futures Germany/Austria

The Final Settlement Price is the respective Wind Power Index for the relevant period of time as the
unweighted average of the load factors for all hours of the contract. The Wind Power Index will be
determined by an established information or data service provider that is specialized for the processing
and calculation of weather data, on a model-basis for the respective market area and will be based on
actual wind data for each week or month, respectively. Due to technical reasons, the Wind Power Index
for Month Futures will be calculated by using wind forecasts for the eight (8) last hours of the settlement
period.

Currently, the Wind Power Index for the market area:
= Germany/Austria is calculated by the EuroWind GmbH, Cologne.

The Management Board of the Exchange may in a particular instance or permanently employ other
information or data service providers or any other appropriate sources to determine the respective
Wind Power Index, particularly if the named information or data service providers are not able in
a particular instance to determine the respective Wind Power Index or if the Management Board of the
Exchange considers that the calculations of other information or data service providers better reflect
the underlying of the contract. EEX will publish in those cases the source that is used for calculation of
the index.

2.2.2 Fulfiiment of Physical Power Futures

Currently not available.
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2.2.3 Fulfilment of Financial Power and Wind Power Futures

The seller (buyer) is obliged to settle the difference between the price agreed on and the higher (lower)
final settlement price in cash on the day of execution. For Power Futures the final settlement price may
be negative.

2.2.3.1 Month Futures

Fulfilment by means of cash settlement based on the final settlement price on the ECC Business Day
following the Last Trading Day. If the final settlement price is determined on a Saturday Sunday or a
public holiday following a Sunday, the cash settlement takes place on the second ECC Business Day
after the Last Trading Day.

2.2.3.2 Week Futures

Fulfilment by means of cash settlement based on the final settlement price on the ECC Business Day
following the day of determination of the final settlement price (as a rule Tuesdays).

2.2.3.3 Weekend Futures

Fulfilment by means of cash settlement on the second ECC Business Day following the Last Trading
Day.

2.2.3.4 Day Futures

Fulfilment by means of cash settlement based on the final settlement price determined on the ECC
business day following the day the settlement price is determined. If the final settlement price is
determined on a Saturday, Sunday or a public holiday, the cash settlement takes place on the
second next ECC Business Day after the Last Trading Day.

2.3 Natural Gas

The buyer is obliged to accept the delivery and pay for the quantity of natural gas agreed upon during
each delivery hour and/or day within the respective delivery period.

The seller is obliged to deliver the agreed quantity of natural gas during the entire delivery month on
each delivery day.

2.3.1 Special Provisions for the Market Areas GPL and NCG

Regarding the later feed-in or withdrawal, respectively, the trading participant is allowed towards the
respective Market Area Manager or Transmission System Operator (TSO) to make use of the
conversion system within the market area to balance the trading transaction within its Balancing Group
Construct.

In case the trading transaction concerns quality-specific natural gas, regarding the later feed-in or
withdrawal, respectively, the trading participant is not allowed to make use of the conversion system
within the market area to balance the trading transaction within its Balancing Group Construct, he is
rather obliged towards the respective Market Area Manager or Transmission System Operator (TSO)
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to cause the physical effect or to have the physical effect caused according to the provisions of the
Balancing Group Agreement for quality-specific natural gas.

2.3.2 Purchase Price

2.3.2.1 Transactions in Spot market contracts

The purchase price for spot market transactions is the agreed price per MW, MWh or therm multiplied
with the amount to be delivered.

2.3.2.2 Futures transactions

The purchase price for derivatives market transactions for all delivery days in the entire delivery
period is the final settlement price. The final settlement price is the settlement price determined on
the Last Trading Day (Month Future).

3. Environmental Products

3.1 Emission Rights

3.1.1  Primary Auctions

3.1.1.1 Internal Accounts

In accordance with Article 46 of the Commission Regulation (EU) No. 1031/2010 (Auctioning
Regulation), General Allowances (EUA) and Aviation Allowances (EUAA), respectively, are held in
escrow by ECC acting as custodian in Custody accounts (internal inventory accounts in the ECC
internal account system) as collateral security within the meaning of Article 2(m) of the Settlement
Finality Directive as implemented in section 166 (3) 1 of the German Insolvency Statute.

3.1.1.2 Fulfilment

In accordance with Article 47 of the Auctioning Regulation, fulfilment is carried out by delivering the
purchased General Allowances (EUA) or the purchased Aviation Allowances (EUAA) after payment of
the sum due as follows: upon receipt of the payment by the Auctioneer(s) into the Auctioneers'
nominated bank account(s) pursuant to Article 44 of the Auctioning Regulation, ECC transfers the
purchased General Allowances (EUA) or the purchased Aviation Allowances (EUAA) into the internal
inventory account of the successful bidders held by ECC. The full terms and conditions governing the
delivery of allowances, including the provisions on finality, are specified in the clearing conditions of
ECC.

3.1.1.3 Transfer of Allowances

Following fulfilment of the contract, successful bidders are entitled to demand the transfer of General
Allowances (EUA) and Aviation Allowances (EUAA) held in escrow for them, in the account of ECC at
the Union Registry, to a nominated holding account at the Union Registry specified by them. The
demand is executed at the latest on the first ECC Business Day after it is made.
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3.1.2 Secondary Trading

3.1.2.1 Internal Accounts
Emission Rights (EUA, EUAA, or CER) are held in escrow by ECC in accounts.*

*

Allowances that may not be used to fulfil the requirements of Directive 2003/87/EG due to legislative
measures or regulatory decisions and which are explicitly identifiable as such, will not be accepted by ECC.

3.1.2.2 Fulfilment

After payment of the purchase price, ECC transfers the purchased Emission Rights* into the internal
account of the purchaser in the ECC internal account system and subsequently makes the
corresponding changes in the ECC escrow accounts held at the registry.

*

For the fulfilment of futures with expiry in the months January, February, March or April of a calendar year,
only those allowances shall be accepted which can be used for the settlement of obligations of the previous
calendar year under Directive 2003/87/EC and which are clearly identifiable as such.

3.1.2.3 Transfer of Allowances

Each exchange Participant is entitled to demand the transfer of Emission Rights, held in escrow for
them, in the ECC escrow accounts at the registry, to a registry account specified by them. The demand
is executed at the latest on the first ECC Business Day after it is made.

4. Agricultural Products

4.1 Potatoes

4.1.1 Final Settlement Price

The determination of the final settlement price is based on the
= EEX European Processing Potato Index

at 9.30 CET/CEST of the exchange trading day after the Last Trading Day. EEX determines the final
settlement price.

4.1.2 Fulfilment

Fulfilment by means of cash settlement on the second ECC Business Day following the Last Trading
Day based on the difference between the settlement price of the Last Trading Day and the final
settlement price.

The seller (buyer) is obliged to settle the difference between the settlement price of the previous ECC
Business Day and the higher (lower) final settlement price in cash.
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4.2 Dairy Products

4.2.1 Final Settlement Price for all Maturities until September 2020

The determination of the final settlement price is based on the
= EEX European Liquid Milk Index for European Liquid Milk Futures
=  EEX Skimmed Milk Powder Index for Skimmed Milk Powder Futures

= European Whey Powder Index, as it is calculated and published by AMI Agrarmarkt
Informations-Gesellschaft mbH for European Whey Powder Futures

= EEX Butter Index for Butter Futures

at 13.00 CET/CEST (European Liquid Milk Futures) or 19.00 CET/CEST (other dairy products) of the
Last Trading Day, respectively. EEX determines the Final Settlement Price.

4.2.2 Final Settlement Price for all Maturities as of October 2020

4.2.2.1 Liquid Milk Futures
The determination of the final settlement price of the European Liquid Milk Future is based on the
= EEX European Liquid Milk Index

The index value at 13:00 CET/CEST on the last trading day is relevant. EEX determines the final
settlement price.

4.2.2.2 Skimmed Milk Powder und Butter Futures
The final settlement price is the arithmetic average of the values of the

=  EEX Skimmed Milk Powder Index for Skimmed Milk Powder Futures;
= EEX Butter Index for Butter Futures

on each day including the Last Trading Day, they are being determined and published during the
maturity month. EEX determines and publishes the final settlement price on the Last Trading Day.

4.2.2.3 Whey Powder Futures

The final settlement price for European Whey Powder Futures is the arithmetic average of the values
of the

= European Whey Powder Index

on each day including the Last Trading Day, they are being determined by AMI Agrarmarkt
Informations-Gesellschaft mbH and published by EEX AG during the maturity month. AMI Agrarmarkt
Informations-Gesellschaft mbH determines and EEX AG publishes the final settlement price on the
Last Trading Day.
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4.2.3 Fulfilment

Fulfilment by means of cash settlement on the ECC Business Day following the Last Trading Day
based on the difference between the settlement price of Exchange Day before the Last Trading Day
and the final settlement price.

The seller (buyer) is obliged to settle the difference between the settlement price of the previous ECC
Business Day and the higher (lower) final settlement price in cash.

5. Options

5.1 Fulfilment

Options are fulfilled by booking in of the corresponding futures position at the respective exercise price
after the option is exercised, otherwise they expire.

5.2 Assignment

If a buyer exercises his right of option, ECC AG assigns a seller of the same option series and of the
same type of option (call or put) to the buyer with the help of a procedure maintaining the neutrality of
the assignment process at the end of the post-trading phase on the exercise day. Partial assignments
are permissible.

All assignments which have been executed for the agent position account of a trading participant have
to be assigned by said trading participant for the positions of his customers; this has to be done with
the help of a procedure which ensures the neutrality of the assignment process.

ECC AG informs all the parties involved as well as the clearing members supporting the parties
involved about the assignment on the exercise day.
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E. ISIN Codes, WKN, and Exchange Code

1. Power (Financial Fulfilment)
Name ISIN Code WKN Exchange Code
Belgian Power Base Month Future DEOOOA160XWS8 | A160XW Q1BM
Belgian Power Base Quarter Future DEOOOA160XX6 | A160XX Q1BQ
Belgian Power Base Year Future DEOOOA160XY4 | A160XY Q1BY
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Name ISIN Code WKN Exchange Code
Dutch Power Base Day Future DEOOOA2HAEGS | A2HAEG QBO01
DEOOOA2HAEKO | A2HAEK QB02
DEOOOA2HAELS8 | A2HAEL QBO03
DEOOOA2HAEMG6 | A2HAEM QB04
DEOOOA2HAEN4 | A2HAEN QB05
DEOOOA2HAEPY9 | A2HAEP QB06
DEOOOA2HAEQ7 | A2HAEQ QBO07
DEOOOA2HAERS | A2HAER QB08
DEOOOA2HAES3 | A2HAES QB09
DEOOOA2HAET1 | A2HAET QB10
DEOOOA2HAEU9 | A2HAEU QB11
DEOOOA2HAEV7 | A2HAEV QB12
DEOOOA2HAEWS | A2HAEW QB13
DEOOOA2HAEX3 | A2HAEX QB14
DEOOOA2HAEY1 | A2HAEY QB15
DEOOOA2HAEZS | A2HAEZ QB16
DEOOOA2HAEQ9 | A2HAEOQ QB17
DEOOOA2HAE17 | A2HAE1 QB18
DEOOOA2HAE25 | A2HAE2 QB19
DEOOOA2HAE33 | A2HAE3 QB20
DEOOOA2HAE41 | A2HAE4 QB21
DEOOOA2HAES8 | A2HAES QB22
DEOOOA2HAEG6 | A2HAEG QB23
DEOOOA2HAE74 | A2HAE7 QB24
DEOOOA2HAES82 | A2HAES8 QB25
DEOOOA2HAEQ0 | A2HAEQ QB26
DEOOOA2HAFAS8 | A2HAFA QB27
DEOOOA2HAFB6 | A2HAFB QB28
DEOOOA2HAFC4 | A2HAFC QB29
DEOOOA2HAFD2 | A2HAFD QB30
DEOOOA2HAFEO | A2HAFE QB31
DEOOOA2HAFF7 | A2HAFF QB32
DEOOOA2HAFG5 | A2HAFG QB33
DEOOOA2HAFH3 | A2HAFH QB34
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Name ISIN Code WKN Exchange Code
Dutch Power Base Weekend Future DEOOOA2HAGJ7 | A2HAGJ QWB1
DEO00A2HAGKS5 | A2HAGK QWB2
DEOOOA2HAGL3 | A2HAGL QWB3
DEO00A2HAGM1 | A2HAGM QwWB4
DEOOOA2HAGNY | A2HAGN QWB5
Dutch Power Base Week Future DEOOOA18T9K8 | A18T9K QO0B1
DEOOOA18T9L6 | A18T9L Qo0B2
DEO0O0A18T9M4 | A18T9M QO0B3
DEOOOA18TON2 | A18T9ON QoB4
DEOOOA18T9P7 | A18T9P QO0B5
Dutch Power Base Month Future DEOO00A160XQ0 | A160XQ QOBM
Dutch Power Base Quarter Future DEOOOA160XR8 | A160XR Q0BQ
Dutch Power Base Year Future DEOOOA160XS6 | A160XS QOBY
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Name ISIN Code WKN Exchange Code
Dutch Power Peak Day Future DEOOOA2HAFJ9 | A2HAFJ QP01
DEOOOA2HAFK?7 | A2HAFK QP02
DEOOOA2HAFLS | A2HAFL QP03
DEOOOA2HAFM3 | A2HAFM QP04
DEOOOA2HAFN1 | A2HAFN QP05
DEOOOA2HAFP6 | A2HAFP QP06
DEOOOA2HAFQ4 | A2HAFQ QP07
DEOOOA2HAFR2 | A2HAFR QP08
DEOOOA2HAFSO | A2HAFS QP09
DEOOOA2HAFTS8 | A2HAFT QP10
DEOOOA2HAFUG | A2HAFU QP11
DEOOOA2HAFV4 | A2HAFV QP12
DEOOOA2HAFW?2 | A2HAFW QP13
DEOOOA2HAFX0 | A2HAFX QP14
DEOOOA2HAFY8 | A2HAFY QP15
DEOOOA2HAFZ5 | A2HAFZ QP16
DEOOOA2HAF08 | A2HAFO QP17
DEOOOA2HAF16 | A2HAF1 QP18
DEOOOA2HAF24 | A2HAF2 QP19
DEOOOA2HAF32 | A2HAF3 QP20
DEOOOA2HAF40 | A2HAF4 QP21
DEOOOA2HAF57 | A2HAF5 QP22
DEOOOA2HAF65 | A2HAF6 QP23
DEOOOA2HAF73 | A2HAF7 QP24
DEOOOA2HAF81 | A2HAF8 QP25
DEOOOA2HAF99 | A2HAF9 QP26
DEOOOA2HAGAG | A2HAGA QP27
DEOOOA2HAGB4 | A2HAGB QP28
DEOOOA2HAGC2 | A2HAGC QP29
DEOOOA2HAGDO | A2HAGD QP30
DEOOOA2HAGES | A2HAGE QP31
DEOOOA2HAGF5 | A2HAGF QP32
DEOO0OA2HAGG3 | A2HAGG QP33
DEOOOA2HAGH1 | A2HAGH QP34
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Name ISIN Code WKN Exchange Code
Dutch Power Peak Weekend Future DEOOOA2HAGP4 | A2HAGP QWP1
DEO00A2HAGQ2 | A2HAGQ QWP2
DEOO0A2LZ2R9 | A2LZ2R QWP3
DEOOOA2HAGT6 | A2HAGT QWP4
DEO00A2HAGU4 | A2HAGU QWP5
Dutch Power Peak Week Future DEOOOA2HAGV2 | A2HAGV QOP1
DEOOOA2HAGWO | A2HAGW QOP2
DEOOOA2HAGXS8 | A2HAGX QOP3
DEOOOA2HAGY6 | A2HAGY QOP4
DEO00A2HAGZ3 | A2HAGZ QOP5
Dutch Power Peak Month Future DEOOOA160XT4 | A160XT QOPM
Dutch Power Peak Quarter Future DEOO0OA160XU2 | A160XU QOPQ
Dutch Power Peak Year Future DEOOOA160XV0 | A160XV QOPY
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Name ISIN Code WKN Exchange Code
EEX GB Power Base Day Future DEOOOA163U47 | A163U4 FUO1
DEOOOA163U54 | A163U5 FUO02
DE000A163U62 | A163U6 FUO03
DEOOOA163U70 | A163U7 FUO4
DEO00A163U88 | A163U8 FUO05
DEOOOA163U96 | A163U9 FUO6
DEOOOA163VA2 | A163VA FUO7
DEOOOA163VB0O | A163VB FUO8
DEOOOA163VC8 | A163VC FUO09
DEOOOA163VD6 | A163VD FU10
DEOOOA163VE4 | A163VE FU11
DEOOOA163VF1 | A163VF FU12
DEOOOA163VGY | A163VG FU13
DEOOOA163VH7 | A163VH FU14
DEOOOA163VJ3 | A163VJ FU15
DEOO0OA163VK1 | A163VK FU16
DEOOOA163VL9 | A163VL FU17
DEOOOA163VM7 | A163VM FU18
DEOOOA163VN5 | A163VN FU19
DEOOOA163VP0O | A163VP FU20
DEOOOA163VQ8 | A163VQ FU21
DEO0OA163VR6 | A163VR FU22
DEOOOA163VS4 | A163VS FU23
DEOOOA163VT2 | A163VT FU24
DEO00A163VU0 | A163VU FU25
DEOOOA163VV8 | A163VV FU26
DEO00OA163VW6 | A163VW FU27
DEOOOA163VX4 | A163VX FU28
DEOOOA163VY2 | A163VY FU29
DEOOOA163VZ9 | A163VZ FU30
DEO00A163V04 | A163V0 FU31
DEO0OA163V12 | A163V1 FU32
DEOOOA163V20 | A163V2 FU33
DEO0OA163V38 | A163V3 FU34
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Name ISIN Code WKN Exchange Code
EEX GB Power Base Weekend Future DEOOOA163V46 | A163V4 FUW1
DEOOOA163V53 | A163V5 FUwW2
DEOOOA163V61 | A163V6 FUW3
DEOOOA163V79 | A163V7 FUw4
DEOOOA163Vv87 | A163V8 FUW5
EEX GB Power Base Week Future DEOOOA163V95 | A163V9 FUB1
DEOOOA163WAOQ | A163WA FUB2
DEOOOA163WB8 | A163WB FUB3
DEOOOA163WC6 | A163WC FUB4
DEOOOA163WD4 | A163WD FUB5
EEX GB Power Base Month Future DEOOOA163WE2 | A163WE FUBM
EEX GB Power Base Quarter Future DEOOOA163WF9 | A163WF FuBQ
EEX GB Power Base Season Future DEOOOA163WHS5 | A163WH FUBS
EEX GB Power Base Year Future DEOOOA163WG7 | A163WG FUBY
EEX GB Power Peak Week Future DEOOOA163WJ1 | A163WJ FUP1
DEOOOA163WK9 | A163WK FUP2
DEOOOA163WL7 | A163WL FUP3
DEO0OA163WM5 | A163WM FUP4
DEOOOA163WN3 | A163WN FUP5
EEX GB Power Peak Month Future DEOOOA163WP8 | A163WP FUPM
EEX GB Power Peak Quarter Future DEOOOA163WQ6 | A163WQ FUPQ
EEX GB Power Peak Season Future DEOOOA163WS2 | A163WS FUPS
EEX GB Power Peak Year Future DEOOOA163WR4 | A163WR FUPY
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Name ISIN Code WKN Exchange 